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2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
QL 4.9 5.3 7.5 2.5 43 7.5 7.8 4.0 5.1
Q2 5.0 5.3 5.9 -1.6 104 | 223 7.6 3.9

Q3 0.7 | 118 | 25 1.0 6.4 8.0 41 6.1

Q4 4.4 7.3 -2.6 5.9 6.3 9.7 3.3 4.0
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SRR EER
2022 2023 2024
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
Agri. / fishing 0.9 -2.9 1.1 0.6 -3.8 1.2 0.3 -0.2 4.6
Industry 7.4 7.8 0.3 3.3 -0.7 -2.6 5.7 0.8 4.9
Construction -7.2 -10.9 -14.1 -8.4 5.1 6.2 8.1 7.8 11.1
Services 14.8 18.1 6.9 11.7 12.4 6.4 4.3 6.4 4.3
Infor. / Comm. 16.8 5.3 13.9 8.7 8.1 1.3 1.7 1.3 5.5
Finance/Ins. 24.2 26.6 21.6 21.8 11.2 4.9 5.1 9.0 2.0
Real estate 5.4 4.1 4.1 4.3 1.4 3.2 2.7 2.7 2.5
Prof. service 8.9 11.0 12.6 9.9 12.0 -1.2 -2.5 1.2 5.0
Public admin. 5.2 1.7 7.6 4.8 3.6 5.1 3.6 3.8 3.3
Other services 6.8 1.9 4.9 5.8 7.8 6.6 2.2 4.6 2.8
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Industrial Production Index

(seasonal and calendar adjusted, 2021=100)

SLTEAPE
Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
2021 96.5 96.8 96.8 96.9 98.9 99.7 97.9 102.6 | 101.1 | 101.9 | 105.2 | 105.7
2022 | 102.4 | 108.3 | 104.3 | 106.3 | 106.1 | 107.5 | 100.0 | 103.4 | 101.2 | 104.3 | 103.6 | 105.5
2023 106.6 99.7 105.7 | 105.9 | 107.0 | 108.7 | 108.4 | 107.2 | 107.0 | 106.4 | 105.1 | 108.1
2024 108.2 111.1 111.0 | 105.5
Seasonal and Calendar Adjusted Industrial Production Index (2021=100)
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Capacity Utilization Ratio (seasonally adjusted)
EEBER (%)
Jan Feb Mar | Apr May | Jun Jul Aug | Sept | Oct Nov | Dec
2021 | 754 74.9 74.7 75.9 75.3 76.6 76.7 77.1 78.1 78.0 78.1 78.7
2022 | 77.6 76.8 77.3 77.8 78.0 77.6 78.2 76.7 77.4 76.9 75.9 76.5
2023 | 75.3 75.2 73.5 75.6 76.3 76.6 76.9 75.7 76.9 76.8 77.5 77.3
2024 | 76.4 77.0 77.2 77.0 76.6
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Manufactures Purchasing Managers’ Index
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(B4R R A %)
20214 | 20224 | 20234 | 2024 4
1H 14.97 48.69 57.68 64.9
2 A 15.61 54.44 55.18 67.1
3 A 16.19 61.14 50.51 68.5
4 A 17.14 69.97 43.68 69.8
5 H 16.59 73.50 39.59 75.5
6 A 17.53 78.62 38.2
7H 18.95 79.60 47.8
8 A 19.25 80.21 58.9
9 A 19.58 83.45 61.5
10 H 19.89 85.51 61.4
11 A 21.31 84.39 62.0
12 H 36.08 64.27 64.8
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(RT4ER A %)
2021 4 | 2022 & | 2023 & | 2024 &
1A 26.16 93.53 86.46 44.2
2 H 27.09 | 105.01 | 76.61 47.3
3H 31.20 114.97 | 62.45 51.5
4 H 35.17 | 121.82 | 52.11 55.7
5H 38.33 | 132.16 | 40.76 57.7
6 H 42.89 | 138.31 40.4
7 H 44.92 144.61 44.5
8 H 4552 | 143.75 49.4
9 H 43.96 | 151.50 47.4
10 A 46.31 157.69 39.4
11 A 54.62 | 136.02 42.3
12 A 79.89 97.72 44.2
BAE
2019 2020 2021 2022 2023
HE | 42,851,778 | 15,169,371 | 30,309,722 | 49,857,030 | 55,874,176
A% | 51,860,042 | 15,826,266 | 23,940,021 | 51,387,513 | 57,077,440
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Main Labor Force Statistics
T R R

Population of 15+ Age (thousand) 65 257 65 763 65799
Labor Force [thousand) 34 683 35524 35 645
Number of Employed People (thousand) 31216 32449 32588
Number of Unemployed People (thousand) 3 468 3076 3057
Not in Labor Force (thousand) 30574 30 239 30 154

Labor Foree Participation Rate (%) 53.1 54 542

Employment Rate (%) 47.8 49.3 49.5

Unemployment Rate (%) 10 8.7 86

Youth Unemployment Rate (15-24 age, %) 19.9 15.5 15.1

F@REIIRTA ek 36, 646 T A
KRERIT 8.6% (B 6.8% 2otk 12.0%)
BEERERIT 15.1% (BH11.7% &k 21.2%)
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2022 412 A Official Reserve Assets 129,511 BHF R
Foreign currency reserves (in convertible foreign currencies) 78,065 H/5 KV
Gold 43,916 B K
2023 £ 5 A Official Reserve Assets 97,100 &7 Fov
Foreign Currency Reserve 48,300 B Fov
Gold 41,300 B Fv
2023 4% 12 A Official Reserve Assets 141.373 B KV
Foreign Currency Reserve 85,686 B Fiv
Gold 46,916 B v
2024 £ 6 A Official Reserve Assets 146,152 B Kv
Foreign Currency Reserve 78,858 B KV
Gold 59,796 B KV
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FDI
Chart-3: FDI inflows in the last 12 months and 12 month averages
fggign ?) mm Monthly FDI Inflows =@== 12 Months Averages
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Table-1: Components of the FDI Figure (Million $)

2023 2024 Last Month
Components of FDI Yearly %
(Jan-Apr) (Jan-Apr) April 2024
Net incurrence of liabilities 3,864 100.0 2,754 100.0 -28.7 1,278 100.0
Equity capital 1,871 48.4 1,267 46.0 -32.3 473 37.0
Inflow 1,975 51.1 1,695 61.5 -14.2 477 37.3
Outflow {-) 104 2.7 428 15.5 311.5 4 0.3
Other capital (net) 391 10.1 239 8.7 -38.9 353 27.6
Real estate (net) 1,602 41.5 1,248 45.3 -22.1 452 35.4
Table-2: Sectoral Berakdown of Equity Capital Inflow in FDI (Main Sectors) (Million $)
Sectors 2023 2024 Yearly % Last Month
(Jan-Apr) % {Jan-Apr) % April 2024 %
Agriculture 5 0.3 21 1.2 320.0 6 1.3
Industrial Sectors 1,047 53.0 662 39.1 -36.8 116 24.3
Services 923 46.7 1,012 59.7 9.6 355 4.4
Total Equity Capital 1,975 100.0 1,695 100.0 -14.2 477 100.0

Table-2b: Sectoral Berakdown of Equity Capital Inflow in FDI (Sub-Sectors, Top10) (Million $)

x 2023 January-April = 2024 January-April x April 2024
2 Sectors Equity Capital £ Sectors Equity Capital & Sectors Equity Capital
1 [Manufacturing 1 |Manufacturing 1 |Wholesale & Retail Trade
2 |Energy 257 2 |Wholesale & Retail Trade 442 2 |Manufacturing 99
3 [Wholesale & Retail Trade 184 3 |Financial & Insurance Act. 259 3 |Information & Communication 55
4 |Financial & Insurance Act. 53 4 [Mining & Quarrying 167 4 |Energy 17
5 |Information & Communication 29 5 |Information & Communication 130 5 |Transportation & Storage 16
6 [Mining & Quarrying 28 6 |Transportation & Storage 64 6 |Construction 9
7 |Transportation & Storage 25 7 |Real Estate Activities 38 7 |Agriculture, Forestry & Fishing 6
8 |Other Service Activities 10 8 |Energy 30 8 [Accommodation & Food Service 6
9 |Prof., Scientific & Technical Act. 9 |Accommodation & Food Service 30 9 |Real Estate Activities 4
10 |Accommodation & Food Service 4 10| Agriculture, Forestry & Fishing 21 10 [Financial & Insurance Act. 2
Table-3: Regional Breakdown of Equity Capital Inflow in FDI (Million $)
Regions 2023 2024 Yearly % Last Month
(Jan-Apr) {Jan-Apr) April 2024 %
Europe 1,442 73.0 1,108 65.4 -23.2 290 ©0.8
Asia 495 251 227 13.4 -54.1 84 176
America 36 1.8 359 21.2 897.2 103 216
Africa, Ocenia & Polar Regions 2 0.1 1 0.1 -50.0 0 0.0
Equity Capital 1,975 100.0 1,695 100.0 -14.2 477| 100.0
European Union (27 Countries) 1,016 514 833 49.1 -18.0 127 26.6
Gulf Countries 376 19.0 52 3.1 -86.2 16 3.4
Turkic Republics 20 1.0 34 2.0 70.0 7 1.5

Gulf Countries: Bahrain, UAE, Iraq, Qatar, Kuwait, S.Arabia. Turkic Republics: Azerbaijan, Kazakhstan, Kyrgyzstan, Uzbekistan, Turkmenistan

Table-4: Top 10 Countries Investing Equity Capital to Tiirkiye (Million $)

= 2023 January-April = 2024 January-April =
& Equity & Countries Equity 2
1 | Netherlands 1| USA 1 [ United Kingdom
2 | Russia 359 18.2 2 | Netherlands 343 20.2 2 [UsSA 102 214
3 | United Arab Emirates 279 141 3 | United Kingdom 211 12.4 3 | Israel 50 10.5
4 | Germany 154 7.8 4 | Germany 191 11.3 4 | Germany 43 9.0
5 | Belgium 125 6.3 5 | Ireland 98 5.8 5 [ Netherlands 41 8.6
6 | France 117 5.9 6 | Spain 63 3.7 6 | Switzerland 27 5.7
7 | Ireland 101 5.1 7 | United Arab Emirates 51 3.0 7 | France 20 4.2
8 | Qatar a5 438 8 | Switzerland 50 29 8 [ United Arab Emirates 16 34
9 | United Kingdom 46 2.3 9 | Israel 50 2.9 9 | Ireland 10 2.1
10| UsA 33 1.7 10| Italy 49 2.9 10| Azerbaijan 7 1.5
- |Other Countries 234 11.8 - |Other Countries 235 13.9 - |Other Countries 27 5.7
Total Equity Capital 1,975 100.0 Total Equity Capital 1,695 100.0 Total Equity Capital 477 100.0
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Eha, NH—F A Portfolio && Media report
18 | 4R 13f8 /v Kaiseri/Yerkoy s #0E MEAE
Bayegan ( h/L=1) 19/ KV PP F VIV bR TFUUR
(B) HyE Kocaman Balikcilik /KEZE EBINT7 U 2R
OYAK Renault 4f§=—v | Hybrid Model, R&D TFUURA
3 H  Bodafone/DAMAC(UAE) 1{E RV Data Center (Izmir) TFUVR
Nazara Technologies (India) Ninja Global (fintech) 100% EIX
EBRD/Truffle Capital({A) Dgpays (fintech) M&A
47 R 81KV GX, 7'V —BEHEHE TFUURA
DFDS (5 v ~—7 #iE) #18f& K Ekol (Efai, carveout) HETTUVIR
TR 180 f& Fov | b AFHIBE A ER A= b=
Sustainable, green, v TIT IR
inclusion R4
Azelis (NVF—) Oktrade (ZRAAT 47 ZX) 100% EUX
Warner Bros. Discovery BluTV 100% EUX
5H Interprint () BEEEMTAERE (BARED) THERF
fiRk==2—2X

Fifti& m I+ D Tirkiye Tech Visa & A FHE
https://www.dailysabah.com/business/tech/turkiye-due-to-launch-tech-visa-program-to-draw-in-

entrepreneurs
EE NNV BAKSERE - 4 24 7 —)VEERIC RELBHEYE] 2B
https://www.mofa.go.jp/mofaj/press/release/pressit 000001 00645.html

S&P:B+ Positive
Moody’s: B3 Positive
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Green Transformation/Digital Transformation

bV oo ERAEE

EEN~ 7 OREEEZE (%)

2022 2023 2024 2025 2026
MTP MTP IVITP

GROWTH
(4 5)
Unemploy 10.4 10.1 10.3 9.9 9.3
ment (8.8)
CPI 64.3 65.0 33.0 15.2 8.5
(64.8)
CAB/GDP -5.3 -4.0 -3.1 -2.6 -2.3
(-4.1)
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h:ﬂl

EEER (ABA1H 99.81%BI=IRTE)
>§%%Wm4%9mk HEHT3.38%

LECONN -

AKP 12(-3) 12(-12)  355(-180)  35.49
MHP 0(-1) 8(-2) 122(-23) 4.98
CHP 14(+3)  21(+11) 331(+144) 37.74
1Yl 0(0) 1(+1) 24((+5) 3.77
DEM (1) 3(+3) 7(+7) 65(+65) 5.67
YR (%) 1(+1) 1(+1) 38(+38) 6.19

BT HIF AREZRYT—=N, 41 XI—-LTHwHERES

¥
* "% PRESIDENCY OF THE REPUBLIC OF TURKEY

"9 INVESTMENT OFFICE

(281 R, K, RxDESBAR E2EE)
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%ﬁ—‘?—?—%x%& (%)

35.49 35.62 44.33 42.56
MHP 4.98 10.07 7.31 11.1
37.74 25.35 30.11 22.64
__ > I
DEM(G/HDP) 5.67 8.82 4.24
YR 6.19 2.82 - -

*¥x
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